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Registration of a Charge

Company Name: CELTIC RENEWABLES GRANGEMOUTH LIMITED

Company Number: SC582830

Received for filing in Electronic Format on the: 30/09/2025 XEC6MVOO0

Details of Charge

Date of creation:  24/09/2025

Charge code: SC58 2830 0025

Persons entitled: SCOTTISH ENTERPRISE
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ALAN CASSELS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 582830

Charge code: SC58 2830 0025

The Registrar of Companies for Scotland hereby certifies that a charge
dated 24th September 2025 and created by CELTIC RENEWABLES
GRANGEMOUTH LIMITED was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 30th September 2025 .

Given at Companies House, Edinburgh on 1st October 2025

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Certified as a true copy of an original document, save
for the information redacted pursuant o section 859G
of the Companies Act 2006.

\Burness Paull

CELTIC RENEWABLES GRANGEMOUTH LIMITED
as Chargor

in favour of

SCOTTISH ENTERPRISE
as Lender

BOND AND FLOATING CHARGE
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BOND AND FLOATING CHARGE

by

B

CELTIC RENEWABLES GRANGEMOUTHE LIMITED {(formerly Celtic Renswables
Urangsmouth ple), a company incorporated under the Companies Acts with registered number
SCH82830 apd having its registered office et Suite 2, Ground Floor Orchard Brae House, 30
Crreensferry Road, Edinburgh, United Kingdom, EH4 2ZHS (the “Chargor™)

in favour of

(2

SCOTTISH ENTERPRISE, of Atrium Cowt, 530 Waterloo Street, Glasgow, Q6 6HO
sstablished. and acting as a lender pursuant to ite siatwtory powers, under the Haterprise and

- New Towns {Scotlandy Act 1990, and #s successors, assipnees and transferees from time 1o

time {the “Lender™)

CONSIDERING THAT:

(A)

(B

©

)

(&)

the Lender has previously made a loan facility available under the Facilities Agreement {as
defined below) to the Chargor;

for performancs of the obligations under the Finance Dosuments, the Chargor enfered fnto in
favour of dw Lender: {1} 2 bond and floating charge dated 28 February 2024, (il 8 bond and
floating charge dated 20 December 2022; {18} & bopd and floating charge dated 16 March
2023 (iv) & bond and floating charge dated 5 September 2024 and (v} 2 bond and floating
charge dated 28 Februgry 2025 {together the “Existing Secority™);

the Facilitles Agresment is belhg smended and restated pursuant to ao amendment and
restatement agreement in order to Increase the loan facility available under the Facilities

Agresment;

o of the conditions precedent to the Facllities Agresment being amended and restated
pursuant to the amendment and restatement agreement is that the Chargor grants o the Lender
this bond and foating charge; and

this Instrument is supplements! and confiematory, without prejudices, to the Existing Security:

NOWIT IS HERERY AGREED AND DECLARED as follows:

1.1

DEFINITIONS AND INTERPRETATION
in this Ingtrument:
“Administrater” means any administrator appointed pursuant to this Instrument:

“Event of Default™ has the meaning given o it in the Facilities Apreement;

ACTIVE: T23638%88v2 ¥



“Facilities Apreement” mesns the facilities agrecment dated 28 February 2020 and made
between the Chargor and the Lender, as amended and amended and restated fom time fo tme
including by an smendmoent and restatement agreemeant dated on or sbout the date of this
Instrument;

“Imsurances” means the Chargor’s interest in all confracts and policies of insurance which
are from time & Hime teken out or effected by or on behalf of the Chargor in connection with
the Secured Assets;

“Receiver” means any recefver or administrative receiver appointed in respect of the Secured
Aszets (whether pursuant to this Instrament, pursvant to any statute, by g court or otherwise)
and inctudes jolnt recelvers;

“mecured Asgels™ means the whole of the property (ncluding uncalled capital} which is or
may be from time to time while this Instrument is In force comprised in the property and
undertaking of the Chargor; and

“Secured Liabilities” means sl present and fistere obligations and lisbilities of the Chargor
10 the Lender, whether actusl, contingent, sole, joint andfor several or otherwise, inclhuding,
without prejudice to the foregoing generality, all obligations to indemnify the Lender.

1.2 Construction

1.2.1 Capitatised terms defined in the Facilities Agreement have, unless expressly defined
in this Trsfrument, the szime meaning b this Ingtroment,

122 The provisions of ¢lause 2 (Interpretation) of the Facilities Agreement apply to this
Instrument as though they were set out in full in this Instrument except that
references to the Facilities Agreement are 1o be construed as references 1o this
Instrument.

.23 A Fimnce Document or other document includes (withowt prejudice o any
prohibition on amendmenis} all amendments however fundamental to that Finance
Diocument or other document, including any amerddment providing for any noroase

- the amount of 3 fheility or any additional facility.

1,24 The term this “Seenrity” means any security created by this Instrament,

125 A reference to any asset, enless the context otherwise requires, inchudes any present
arsd future naset,

12,6 I the Lender vonsiders that an amount paid to it or a Receiver is capable of being .
avoided or otherwise set aside on the lguidation or adminstration of the payer or
otherwise, then that amount will not be considerad to have been frrevocably paid for
the pirposes of this Instrument.
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1.3

L4

]

2.1

z3

4.1

42

127 Unless the contaxt otherwiss requires, a reference 1o 2 Secured Asset includes the
procesds of sale of that Secured Asset

Third party righis

131 Unlass expressly provided to the contrary in a Finapoe Document, this Instrunent
doss not confer on any person who is not 4 Party {other than any Administrator,
Recelver) any right o enforee or otherwise Invoke this Instrument or any part of it

wnder the Contract {Third Party Rights) (Beothand) Act 2017,

132 Notwithstanding any term of any Finance Diocument, the consent of any person who
1s not a Party Is not required to reseind or vary this Tnstrament st any tme.

¥odsting Secnrity Documentds

All Security created under this Tnstramént is created in addition to and does not affect the
Becurity created by the Existing Security.

BOND

The Chargor underickes to the Lender that it will pav or discharge to the Lénder all the
Secured Liabilities on demand in writing when the Secuwred Liabilities become due for
payment or discharge (whether by acteleration or otherwise).

Paragraph 14 of Schedule BI 1o the Insolvency Act (incorporated by Schedule 16 to the
Enterprise Act 2002} shall apply to this Instrument which is accordingly a qualifving floating
charge,

FLOATING CHARGE

The Chargor as secority for the payment and discharge of all the Secured Liabilities hereby |
grants in favowr of the Lender a floating charge over the Seourad Assets,

MEGATIVE PLEDGE AND RANKING OF FLOATING CHARGE

The Chargor agrees that it shall be prohibited from granting or creating subsequent o the dute
of exncution of this Instrument any fixed security or any ofher Boating charge over the Secured
Assets or any part or parts of them, other then in favour of!

411 the Lender; or

412 another person either with the prior written comsent of the Lender or where such
security 18 & Permitted Encumbrance.

. Any fixed security granted by the Chargor in favour of the Lender {whether before or after

the date of execution of this Ingtrument) shall rank in priority o thiz Security,
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4.3

.1

5.2

53

54

5.5

5.6

In the event that the Chargor grants or creates any fixed seourity or floating charge in breach
ufthe prohibition i Classe 4.1 or with the consent of the Lender under Clause 4.1.2 but with
5o written agreement of the Lender as to the ranking of them, this Instrument shall rank in
priority to that fixved security or floating charge,

UNDERTAKINGS
The Chargor hereby undertakes 1o the Lender that it shall carry on and conduct #s business
and affairs in a proper and efficient manner and at il Hmes i acoordance with the terms of

the Facilities Agreement.

Except as the Lender may from Time to tme otherwise ggres i writing:

.
b
-

the Chargor shall promptly get in and realise in the ordinary course of s trade or
bustoess all its book debts (but this shall not permit the selling, assigning, fastoring
ordiscounting of all or any of such book debts) apart from balances standing fo the
eredit of any account with any bank or financial institution and, wntll pevment into
an account as provided below, shall procure that i holds the proceeds of such getting
in and realisation {including all monies receivable in respect thereof) In frust for the
Lender in such manner as ihe Lender may reguire; and

522 i at any thme called upon w0 do so by the Lender, the Chargor shall immaediately
sxeoute and deliver o the Lender an assignation of all or any of itz book debts 1w the
Lender at the cost of the Chargor and in such form as the Lender may reguire,

The Chargor will observe and perform in all respects restrictive and other covenants and
sipulatiops and burdens for the Sme belng affecting its herible, frechold or leaschold
property or the mode of use or the enjoyment of the same or affecting its moveable or personal
property or 118 ancilfary or connected rights and will not, without the prior consent in writing
of the Lender, enter into any onerous or restrictive obligations with regard thereto (save where
required o do so by law) and the Chargor will not do or suffer or omit to be done any ant,
matter or thing whereby any provisions of any Act of Parliammem, order or seguiation whatever
from time to time in force affecting such property or rights shall be infringed.

The Chargor will nctify the Lender promptly in the event of any oreditor exercising ditigence
againgt it or any of the Secured Assets wherever situated or taking any steos which might be
exprcted 10 lead therefo.

The Chargor will notify the Lender promptly of the acquisition by it ofany heritable, freehold
or leasehold property.

The Chargor will, if the Lender so requires, deposit with the Lender all certificates, deeds and
other dovuments of title or evidence of ownership in relation to all or any of the Secured
Assets,
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& SEY-OFF

The terms of clause 27 (Set-O4) of the Facilities Agreement shall apply mutatis mutandis to
thiz Instrument as though that clause were et out in full o this Instroment,

7 ENFORCEMENTY

7.1 In gddition to any statatory provisions conzeming enforceability or sttachment, this Security
shall become enforcenble upon and the Lender’s powers of appointment and other rights and
powers shall become exsroisable at any time after

713 the socurrence of an Event of Default which is continuing or
7.1.2  the receipt of any request from the bosrd of directors of the Chargor; or

7.1.3  the taking {or parported taking} by any person of any step towards the winding up
or dissolution of the Chargor or towards fhe appointment of any administrator,
trustes, administrative recelver, receiver, lguldator or the ke to the Chargor or the
whole or any part of is property

- and the Lender may then (or 8s soon thereafter as permitted by law) by instrument in writing
appolnt any person o persons (I more than one with power 1o act both jolntly and separately)
o be so administrator of the Chargor or (subject, if appHuable, to Seotion 724 of the
Insolvency Act 1986) a receiver of the Secured Assets. In addition, and without prejudice to
the foregoing provisions of this Clause 7.1, in the event that any person appointed to be a
Receiver shall be removed by a cowrt or shall otherwise cense o act as such, then the Lender
shall be entitled so to appoint encther person as Receiver i his place.

e An Administrator shall have and be entitled to exercise, in addition 1o and without limiting all
the powers of an admicistrator under the Insolvency Act 1986, all #he powers of a receiver
under Schedule 2 of the Insolveney Act 1986 and 5 Recviver shall have and be ontitled
exercise, in addition to and without Hmiting all the powers of a receiver under Schedule 2 of
the Insolvency Act 1986, all the powers of an administrative receiver set out in Schedule 1 of
the neolvency Aot 1986 together with {in either case) the power {0 exercise any powers or
rights incidental to ownership of fhe Secured Assets, incloding {as regards shares and other
securities) any volag rights or rights of enforeing the same together with power to

721 implement and exercise all or any of the Chargor’s powers andior rights and/or
obligations under any comtract or other agreement forming a part of the Secured

Assetn

© 722 make any arangement or compromise which he shall think expedient of or In -
respect of any claim by or against the Chargor:

7.23  promote or procure the formation of any new company or corporation;

ATIVE 12563858697 5



7.3

F2.4 subseribe for or sequire for cash or otherwise any share capital of such new company
or corporation in the name of the Chargor and on its behalf and/for in the namels) of
a nominee(s) or trustes(s) for it

725 sell, assign, transfer, exchange, hire out, grant fesses of or otherwize dispose of or
realise the Secured Assels or any part thereol to any such new company or
corporation and accept as consideration or part of the consideration therefor in the
name of the Chargor and on its behalf and/or in the namels) of any nomines{s) or
trustee(s) for it, any shares or firrther shares In any such company or corporation or
allow the payment of the whole or any part of such consideration to remain deferred
or outstanding by way of loan or debt or oredit;

a6 seil, asgign, trausfer, exchange, hive out, grant leases of or otherwise dispose of or
realise on behalf of the Chargor any such shares or deferred considerstion or part
thereof or any rights or benefits sttaching thereto;

727 convene snextraordinary general meeting of the Chargor
128 sognive any property on bohalf of the Chargor: and

725 do all such other acts and things as he may consider necessary or desirable for
prodecting or realising the Secursd Assets, or any part thereof, or incidental or
conduciveto any of the matters, powers or muthoriiies conferred on 8 Recelver under
or by virtee of or pursuant to this Instnament and exercise In relation to the Seoured
Assets, ot any part thereof, all such powers snd authorities and do oll such things as
Tre would be capable of exercising or doing i he were the sbsolute beneficial cvmer

-of the same and use the name of the Chargor for ol and sy of the purposes.
aforesaid, '

subject always to the rights of the Lender a5 holder of this Secusity.

To the extent that any of the Secured Assets constitutes “financial collateral” and this
Instrument and the obligations of the Chargor hereunder constitute a “ssourity financial
collateral arrangement” (in sach case as defined in, and for the pweposes of, the Financial
Collatersl Arranpemernts (Mo, 2 Regolations 2003 (51 2803 No. 3226) (the “Regulations™}
the Lender shall have the right to appropriate all or any part of such finaneial collateral in or

towards discharge of the Secured Liabilities and may exercise such right to appropriate upon

giving written notice to the Chargor, For this purpose, the parties agree that the value of such
financial collateral so appropriated shall be () in the case of cash, the amount standing to the
credit of each of the refevant accounts, together with any accroed but unposted interast, at the
time the right of approprialion is exercised; and {b} in the case of any shares, stocks,
debentures, bonds or other securities or investments, the market price of such shares, stocks,
debertures, bonds or other ssouritics or investments determined by the Lender by reference
to a public Index or by such other process as the Lender may select, including independent
valugtion. In each case, the parties agree that the methoed of valnation provided for in this
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7.4

8.1

8.2

2.1

Instrument shall constitute a commercially reasonable method of valuation for the purposes
of the Regulations,

The Security Agent may not appoint a Receiver solely as a result of the obtaining of a
motatoriun {or ag g result of anyihing done with 9 view to oblaining & reoratorhum) under Part
Al ofthe Insolvency Act 1986 other than in respect of a flowting charge reforred to in seation
ASHAy of Part AT of the Insolvency Act 1986,

OFFICE OF RECEIVER

Any Recelver appointed onder Clause 7 (Enforcoment) shall be the agent of the Chargor for
a1l purposes and (subject to the provisions of the Tnsolvency Aot 1988) the Chargor alone shall
be responsible for his contracts, engagements, acts, omissions, defaudts and Josses and for
tigbtlities meurved by him and for his remuneration and iy costs, charges and expenses and
the Lender shall not incur any lability for those (either to the Chargor or apy other person} by
reason of the Lender making hiz appointment as such Receiver or for any other reason
whatspover.

Any Receiver appointed under Clause 7 {(Euforcement) shall be entitled 1o remuneration for
his services and the services of hie firm appropriate to the responsibilities involved, Subject
to Section 58 of the Insolvency Act 1986, the remuneration of the Receiver may be fixed by
the Lender {fand may be or inglude a commission calenlated by reforence 1o the gross amount
of all money recetved or otherwise and may include remuneration in connection with claims,
actions or procesdings made or brought againgt the Receiver by the Chargor or any other
person or the performance or discharge of any obligation imposed upon hif by statute or
otherwise) but such renmumeration shall be pavable by the Chargor alone and the amount of
such remuneration shall form part of the Secursd Lisbilities and accordingly be seoured on
the Secured Assets under the floating charge constifted by this Instrument.

APPLICATION OF ENFORCEMENT PROCEEDS

All menies received by the Lender or any Receiver under or by virtue of this Instrument
following enforcement of the ssourity hereby granted or of any secwity interest constituted
pursoant hereto shall be spplied, subject to the claims of 4oy creditors ranking in priority o
o pari passy with the claims of the Lender ynder this Instrument, in the following order:

9.1.1 first, in or towards payment of all costs, charges and expenses of or incldental to the

sppointment of the Recetver and the exercise of all or any of his powers, including
his remunerstion and all outgoings paid by and labilities incurmed by him as aresult
of such exercize;

912 scoondly, in or towards satisfection of the Secured Linbilities in such order as the
Lender shall ip its ahsolute discretion decide; and

913 thirdly, any surplus shall be paid to the Chargor or any other person entitied thereto,
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9.2

14

101

162

163

4

Hit

Nothing containad in this Instrument shall limit the right of the Receiver or the Lender {and
the Chargor sclnowledges that the Receiver and the Lender ave so entitled) H and for so long
5 the Receiver or the Lender, in their discretion, shall consider it appropriate, o place all or
any monies arising from the enforcement of the security inferest herchy granted or any
socurity created pursuant to this Instrumen? inte a suspense acgount, without any obligation
to apply the same or any part thersof in or towards the discharge of any of the Secured
Liabilities,

FROTECTION OF SECURITY

The security created by and any security intersst constituted pirsuant to this Instrament shatl
be a continuing security notwithstanding any settlement of socount or other matter or thing
whatsosver and in particular (but withowt prejudics to the generality of the foregoing) shall
not be considered satisfied by an intormediate repayment or satisfaction of part only of the
Secured Liabiirties and shall continee in full force and effect unti] wial and irrevossble
satisfaction of all the Secured Liabilities,

The security created by and any security interest constituted pursuant io this Instrument shall
be in addition to and shal not in any way prejudice or be prejudiced by any collateral or other
security, right or remedy which the Lender may now or at any time beresfler hold for all or -
any part of the Secured Liabilities.

Mo failure on the part of the Lender to exercize snd no delay on is part In exercising any right,
remsdy, power or privilege wrder or pursuant to this Instrament or any other document
relating to or secaring all or any part of the Secured Liabilities will operaie as a waiver thereof]
nor will any single or pariial exercise of any right or remedy prechude any other or further

* exercise fhersof or e axeroise of any other right or remedy. The rights end remedies -

provided In this Instrument and any such other docurent are curnulative and not exclusive of
any right or remedios provided by law,

. Each of the provisions in this Instrument shall be severable and distinet from one another and

it at any time any one or more of such pravisions is or becomes or is declared null and void,
invalid, illegal or unenforceable in any respect under any law or otherwise howsoever, the
vatidity, legality and endforceability of the remaining provisions of this Instrument shall not in
any way be alfected or impafred by that ooourrence,

if the Lender receives or iz deemead to be affected by notice, whether actual or congtructive,
of any sabsequent seourity or other interest affecting any part of the Secured Assets andior
the proceeds of sale{s) thereof, the Lender may open & new accourt or accounts in the name
of the Chargor. 17 the Lender does not open 2 new acoount o aceounts, i shall nevertheless
be treated as i it had done 5o gt the time when i receives or was desmed to have received
notice and as from that fime, all pavments made by the Chargor to the Lender (whather in ifs
capacity 42 trustee o7 otherwise) shall be credited or be treated as having been oredited o the
new gocount or zccounts and shall not operate fo reduce the amount for which this Instrument

i security,
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10.6 Meither the security crealed by, nor any security Interest coustituied pursuant to, this
Instroment nor the rights, powers, discretions and remedies conferred upon the Lender by this
Ingtrument or by law shall be discharged, fmpaired or otherwise affected by reason off

10.6.1  any present or future scourity, guarantee, indemnity or other right or remedy ledd
by or svailable to the Lender being or becoming wholly or in part void, voidable or
unenforceable on any ground whatsoever or by the Lender from time to fme
exchanging, varying, realising, releasing or failing to perfect or enforce any of the
same; ot

1082 the Lender compounding with, discharging or releasing or varying the liability of,
oy prading any tme, indulgence or concession 1o, the Chargor or any other person
ar renewing, determining, varying or increasing any accommodation or transaction
in any manner whetsoever or concurring in socepting or varying any compromise,
arrangement or settlemont or cmiiting to claim or enforoe payment frorn the Chargor
or any other person; or

063 any act or omission which would not have discharged or affected the Hability of the
Chargor bad it been a principal debtor instead of ceutioner or by anything done or
omitied which but for this provision might operate to exonerate the Chargor from

the Secured Linbilities; or

10464  any legal limitation, disability, incapacity or other similar circumsiance relating fo
' the Chargor,

107 The Lender shall not be obliged, before exercising any of the rights, powers or remedies
. copferred upon it by or pursusnt to this Instrument or by law, tor

10.7.1  iake any sction or obtain judgement or decree In any court against the Chargor; or
10,72 make or file any clabm to rank in o winding-up or Hauidation of the Chargor; or
A3 enforce of seek 0 enforce any other securify taken, or exercise any right or ples
available to the Lender, In respect of any of the Chargor’s oblipations wnder the
- Facilities Agreement.
11 FURTHER ASSURANCE
The Chargor shall:

iLd atthe Chargor’s sxpense, execute and deliver such deeds, documents, consents and certificates

{duly sealed where necessary) and do all such assurances, acts and things as the Lender or any

Receiver may reasonably require for perfecting or protecting the seourity intended to be
atforded by this Instrument;
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112

it3

12.2

1%

131

effect all (i} necessary registrations and {if) notices which the Lender or any Receiver may
think sxpedient for the purposes specified in this Clause 11 (Forther Assuranoe) to perfect and
protect the security created by this Instrument and the Chargor shall meet all reasonable costs
in conpection with the same; and

if the seourity created under this Instrument has become enforceable, at the Chargor's oxpense
execute and deliver a1} deeds, documents and notices and do all such assurances and acts as
the Lender or any Recetver may ressonably require for facilitating the reslisation of el o any
part of the assets which are sublect to the securfty croated under this Tnstrament and the
exarcise of all powers, suthorities and discretions vested i the Lender or on any Receiver by
this Instrument of all or sny part of those assets,

MANDATE AND ATTORNEY

The Chargor hereby irrevocably appoiats the Lender and any Recelver fo be iz mandatary
and sftormey for it and on its behalf and In Hs name or otherwise and ax such to create or
congtitute any deed, or to make any alteration or addition or deletion in or to, any documents
which the Lender or the Receiver may require for perfecting or protecting the title of the
Lender or the Recelver to the SBecured Assets or for vesting any of the Secured Assels in the
Lender or the Receiver or He nominees or any parchaser and o re-deliver the same thereafter
and otherwise generally to sign, seal and deliver and perfect any fixed securlly, foating
charge, transfer, disposition, assignation, security andfor assurance or any writing, sssurance,
document or aot which may be required or may be deemed proper by the Lender or the
Receiver op or In connection with any sale, lease, dispogition, realisation, getting in or other
enforcement by the Lender or the Receiver of ail or any of the Secured Asseds.

The Chargor hereby ratifies and confirms and agrees to ratify and confirm whatever any such
mandatary or attorney shall do {save where it constitutes gross negligence or wilfil default)
in the exercise or purported exercise of all or any of the powers, authorities and discretions
referved to in this Clause 12 (Mandate and Attomey}

EXPEMSES AND INDEMNITY

The Chargor must:

immediately on demand pay all costs and gxygﬁﬁes {including legal fees) incurred in
connéction with this Instrument by the Lender, attorney, manuger, agent or other person
appointed by the Lender under this Tnstrument including any arising from any actual or alleged
breach by any person of any law or regulation, whether relating 1o the enviromuest or

otherwise; and -

keep each of them indemnified agatast any failure or delay in paying those costs or expenses.
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4.1

1o

ASSIGNATION

The Lender ray assign and transfer all of its rights and obligations under this Instrument o 2
replacement Lender appointed in aceordance with the termg of the Facilities Agreement.

The Chargor may not assign or otherwise transfer its rights snd obligations under this
Instrament. '

NOTICES

All notices, requests, demands and other communications o be given vnder this Instrument
shall be given and/or be desmed 1o be glven in the sarms manner as notices to be given under
the Facitities Agreement and the terms of clanse 28 (MNotices of the Facilities Agresment shall
apply mudatiz mudandis to this Instrument as though that clause were set out in fll In this
Instrument.

GOVERNING LAW AND JURISDICTION

This Tastrement shall be governed by, and construed In 2il respects in aceordance with Seots

Haw and, for the benefit of the Lender, the Chargor ircevooably submits to the non-exclusive

Jurisdiction of the Scottish courts but without prajudice to the ability of the Lender to proceed
agamst the Chargor in sny other appropriate jurisdiction.
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17 CONSENT TO REGISTRATION

A certificate signed by any official, manager or equivalent account officer of the Lender shall,
in the absence of manifest error, conclusively determine the Secured Liabilities at any relevant
time and shall constitute 4 balance and charge against the Chargor, and no suspension of 2
charge or of a threatened charge for payment of the balance so constituted shall pass nor any
sist of execution thereon be granted except on consignation. The Chargor hereby consents 1o
the registration of this Instrument and of sy such certificate for preservation and execution:

IN WITNESS WHEREQF these pm‘;enﬁs consisting of this and the preceding 11 papes are executed as
foltows and delivered on 7, 5;; Sin sadembin.. eiinet

THE CHARGOR

SUBSCREIBED for and on behalf of the sald CELTIC RENEWABLES GRANGEMOUTH
LIMITED

at Ao & i

on Zbf SEPTEr DO o5

by

KLY oRAnWAL

'?rmt Fs}%{gﬁ?ﬁ& ' ' '
before this wilness!

A esc ottt [ po i ~f

Print Full Name

Alexander Lamie
ﬁddm%gﬁﬁé i’;ammerzzgag Lip

ard Brag Ho
30 Quﬁmﬁeﬂy Road use
~Eulinburgh

&M 2H$

ACTINE: 1256385862 12
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